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Sustainability-related disclosures

For the funds ,,KYRI SICAV - KYRI Opportunities | Fund“ the sustainability-related disclosures are
hereby made in accordance with Regulation (EU) 2019/2088 of the European Parliament and of the
Council of 27 November 2019 on sustainability-related disclosures in the financial services sector
(,SFDR®) in conjunction with Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022 (,RTS").

a) Summary
This AIF is a financial product within the meaning of Art. 9 of Regulation (EU) 2019/2088 ("SFDR").

In accordance with the investment strategy outlined in Art. 18.3 of the prospectus at least 95% of the
investments of the AIF are directed towards economic activities that contribute to the environmental goal
of mitigating climate change (as defined in Article 9 lit a) of Regulation (EU) 2020/852 (“Taxonomy”)).
These investments will consistently aim for a reduction in carbon emissions of no less than 70%. At all
times, these investments must meet the criteria for environmentally sustainable economic activities
pursuant to Article 2 (17) of Regulation (EU) 2019/2088 ("SFDR").

However, the investments underlying the financial product are not in economic activities that qualify as
environmentally sustainable under Article 3 of Regulation (EU) 2020/852 (“Taxonomy”). The investment
strategy of the AIF covers a wide range of international markets and considers companies at various
stages of development. As a result, formal alignment with the EU Taxonomy may not always be possible,
even when investments support the sustainable investment objective of the AIF. Therefore, the AIF does
not consider the EU criteria for environmentally sustainable economic activities (“Taxonomy”).

The due diligence processes of the AlF regarding the “Do No Significant Harm” principle consider PAI
indicators explained in Table 1 of Annex 1 of the Commission Delegated Regulation (EU) 2022/1288.
All information related to adverse impact indicators can be found on the Fund’s official website in a
section titled “Statement on principal adverse impacts of investment decisions on sustainability factors”.
When the AlF’s investee companies are in their early-stage development, the situation of them being
unable to track their data related to the PAIl indicators may occur. In such cases, the Fund will actively
collaborate with its investee companies to establish appropriate reporting and measurement processes
as they mature. This effort is part of the Fund’s ongoing commitment to advancing ESG practices.

The fund follows the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on
Business and Human Rights. Investee companies are screened for compliance with these international
standards, including the ILO Conventions. Companies that breach these norms are excluded from the
investment universe, while flagged companies are monitored and engaged with when necessary.

Data collection is essential to measuring the attainment of sustainability objectives. The fund uses data
from sustainability reports, scientific sources, internal tests, trial projects, and other reliable references.
It seeks full transparency in data reporting and minimizes the use of estimates. To address limitations,
the Fund will monitor data, request additional documentation, and conduct comprehensive research.

The fund's commitment to reducing carbon emissions aligns with the Paris Agreement and supports
SDG 13 (“Take urgent action to combat climate change and its impacts”). The sustainability indicator
used by the fund is reduction in carbon emissions by no less than 70%, which is in line with the UN goal
of a 43% reduction in net greenhouse gas emissions by 2030.
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Although engagement policies are not part of the fund’s strategy, the fund emphasizes due diligence
and adherence to good governance practices during the investment process. The methodologies
employed to measure carbon emission reductions include a specific formula that considers both the
reduction in emissions and the carbon footprint of the technology or service being assessed.

In conclusion, the fund’s focus on climate change mitigation, due diligence processes, adherence to
international standards, and use of reliable data sources ensure that its sustainable investment
objectives are met. It also acknowledges certain limitations in data and methodology, which are mitigated
through continuous monitoring and additional research.

Only the information in the Constituent Documents of the Fund is binding.

Sustainability-related information can be found in Art. 18.4 of the Investment Terms and Conditions. Pre-
contractual information on environmental or social characteristics can be found in the Annex to the
Investment Terms and Condition, in the standardized form set out in Annex Il of Commission Delegated
Regulation (EU) 2022/1288.

Any information on the Fund can be found on the website of the LAFV Liechtensteinischer
Anlagefondsverband (www.lafv.li) as the publication medium of the Fund.

b) No significant harm to the sustainable investment objective
Do No Significant Harm Principle

In the first step of the analysis, the following exclusion criteria are used in order to avoid investing in
activities that are considered as harmful.

Exclusion Criteria
The AIF does not invest in companies with the following activities:

> the production of or trade in any product or activity deemed illegal under host country (i.e.
national) laws or regulations, or international conventions and agreements, or subject to
international phase out or bans, such as:

- production of or trade in products containing PCBs;

- production of or trade in illegal pharmaceuticals, pesticides, herbicides, and other hazardous
substances;

- production of or trade in ozone depleting substances;
- production or use of or trade in persistent organic pollutants;

- trade in wildlife or production of or trade in wildlife products regulated under CITES
(https://cites.org/);

- transboundary movements of waste prohibited under public international law;
> forced evictions;

thermal coal mining or coal-fired electricity generation capacity;

\%

> upstream oil exploration;
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> upstream oil development projects, except in rare and exceptional circumstances where the
proceeds of the project exclusively target the reduction of greenhouse gas emissions or flaring
from existing producing fields;

> activities involving force-feeding of ducks and geese;

> the keeping of animals for the primary purpose of fur production or any activities involving fur
production;

> the manufacture, placing on the market and use of asbestos fibers and of articles and mixtures
containing these fibers added intentionally;

the export of mercury and mercury compounds and the manufacture, export, and import of a
large range of mercury added products;

\74

> activities prohibited by host country legislation or international conventions relating to the
protection of biodiversity resources or cultural heritage;

> drift net fishing in the marine environment using nets in excess of 2.5 km in length;

> shipment of oil or other hazardous substances in vessels, which do not comply with IMO
requirements (https://www.imo.org/).

> Trade in goods without required export or import licenses or other evidence of authorization of
transit from the relevant countries of export, import and, if applicable, transit.

In the second step of the analysis, the due diligence processes of the AlF incorporate a comprehensive
analysis of the “Do No Significant Harm” principle as specified in the Regulation (EU) 2020/852
(“Taxonomy”) and Regulation (EU) 2019/2088 (“SFDR”). This shall ensure that all sustainable
investments are carefully evaluated to confirm that they do not adversely affect any other environmental
or social sustainable investment objectives. By adhering to the DNSH criteria, the AIF ensures that the
investments contribute positively to sustainability goals while avoiding unintended negative
consequences.

Indicators for Adverse Impacts

The due diligence processes of the AlF regarding the “Do No Significant Harm” principle outlined above
consider PAI indicators explained in Table 1 of Annex 1 of the Commission Delegated Regulation (EU)
2022/1288.

All information related to adverse impact indicators can be found on the Fund’s official website in a
section titled “Statement on principal adverse impacts of investment decisions on sustainability factors”.

When the AlF’s investee companies are in their early-stage development, the situation of them being
unable to track their data related to the PAI indicators may occur. In such cases, the Fund will actively
collaborate with its investee companies to establish appropriate reporting and measurement processes
as they mature. This effort is part of the Fund’s ongoing commitment to advancing ESG practices.

The availability of data is regularly monitored to understand whether any relevant indicators from Table
2 and Table 3 of Annex 1 of the Commission Delegated Regulation (EU) 2022/1288 can be properly
taken into account in the future.
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Minimum Social Safe Guards

Standardised screening is used to assess the investee companies' impact on stakeholders and the
extent to which a company causes, contributes or is linked to violations of international norms and
standards. The underlying research provides assessments covering the OECD Guidelines for
Multinational Enterprises, the UN’s Global Compact Principles, the International Labour Organization’s
(ILO) Conventions and the UN Guiding Principles on Business and Human Rights (UNGPs). A company
found to be in breach of these international norms and standards is excluded from the investable
universe and — if possible — a desinvestment will be checked. Where a company is flagged for potential
breaches, the AIF will monitor and seek to engage, as appropriate.

c) Sustainable investment objective of the financial product

In accordance with the investment strategy outlined in Art. 18.3 of the Investment Terms and Conditions,
the sustainable investment objective of this financial product is to contribute to the environmental goal
of mitigating climate change, as outlined in Article 9(a) of Regulation (EU) 2020/852 (the “Taxonomy”),
by directing at least 95% of the AlF’s investments towards economic activities that achieve substantial
reductions in carbon emissions. Specifically, all investee companies must demonstrate the capacity to
reduce carbon emissions by no less than 70% before qualifying for investment.

This objective is fully aligned with the Paris Agreement and SDG 13: “Take urgent action to combat
climate change and its impacts.” The percentage reduction in carbon emissions serves as the primary
sustainability indicator for measuring the attainment of this objective.

Furthermore, these investments must meet the criteria for environmentally sustainable economic
activities as defined in Article 2(17) of Regulation (EU) 2019/2088 (SFDR) at all times.

d) Investment strategy
Investment strategy

The Fund assets are predominantly invested, either directly or indirectly, in equity securities or other
financing instruments of companies with a focus on the following business profiles, which can include
but is not limited to

> Investing in any technology or company that increases the efficiency of energy production or
can increase the speed of the energy transition to less or even non-polluting fuels or energy
sources. This can include any technologies or companies that can economically and efficiently
produce electricity, heat for industry and/or desalinated water. In a first stage the AIF might
invest in companies concentrating in the hydrogen business. This can comprise research and
development, production sites, storage facilities as well as the transportation.

> Investing in real estate properties where the value of the land can be increased by the systematic
development of the land, and where the value of the land can also be increased by the
deployment of progressive energy production and water desalination technologies.

> Investing in carbon credits or offsets of any kind which can be purchased and then resold at a
higher price at a later date, since the demand for carbon credits or offsets is expected to be very
large for the next 10 to 35 years.
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> Investing in technologies or companies that increase the efficiency and reduce the cost of
producing, transporting and storing hydrogen.

Investing in the set-up, running, stocking and functioning of hydrogen storage ‘banks’ around
the world.

v

> Investing in any technology or company that can help achieve any or all of the UN Sustainable
Development Goals, but without a focus on these goals.

The AIF is particularly interested in companies which offer promising solutions in the energy sector, be
it with regard to the technology, the business model or the organizational and managerial
implementation.

At any time the ESG Policy of the AIF (Art. 18.4.1 of the Investment Terms and Conditions) shall be
observed.

For further details please refer to Art. 18 of the Investment Terms and Conditions.
Good governance practices

The good governance practices of the investee companies are crucial for the investment process and
are assessed during the due diligence process.

Several criteria are used to assess the good governance practices of the companies in which
investments are made. They include monitoring of violations of the UN’s Global Compact Principles, as
well as International Labour Organization’s (ILO) Conventions, and the UN Guiding Principles on
Business and Human Rights (UNGPSs). In addition, a review is carried out for possible controversies in
which a company is involved.

Key indicators used include assessments of management structures through corporate governance
disclosures, employee relations evaluated using company policies, and tax compliance analysed using
availabity of tax certificates.

e) Proportion of investments

At least 95% of the Fund’s investments will qualify as sustainable investments. This portion will
predominantly be allocated to investments in equity securities or other financing instruments of
companies focused on climate change mitigation and achieving a reduction in carbon emissions of no
less than 70%. Up to 5% of the investment may be allocated to derivative financial instruments for
investment or hedging purposes, specifically to manage investment levels and interest rate risk.
Additionally, this category may include cash held as ancillary liquidity.

f) Monitoring of sustainable investment objective

In accordance with the investment strategy outlined in Art. 18.3 of the Investment Terms and Conditions,
the sustainable investment objective of this financial product is to contribute to the environmental goal
of mitigating climate change, as outlined in Article 9(a) of Regulation (EU) 2020/852 (the “Taxonomy”),
by directing at least 95% of the AIF’s investments towards economic activities that achieve substantial
reductions in carbon emissions. Specifically, all investee companies must demonstrate the capacity to
reduce carbon emissions by no less than 70% before qualifying for investment.

ONE Funds AG @ +423/388 10 00 Public Register Principality of Liechtenstein
Austrasse 14 >4 info@onefunds.li Register No. FL-0002.299.012-3
9495 Triesen @ www.onefunds.li IBAN: LI23 0880 5504 2121 6000 1
Principality of Liechtenstein BIC: VPBVLI2X



KYRI SICAV - KYRI Opportunities | Fund / o N E

Sustainability-related disclosures FUNDS
Version: 01.01.2025

This objective is fully aligned with the Paris Agreement and SDG 13: “Take urgent action to combat
climate change and its impacts.” The percentage reduction in carbon emissions serves as the primary
sustainability indicator for measuring the attainment of this objective.

Furthermore, these investments must meet the criteria for environmentally sustainable economic
activities as defined in Article 2(17) of Regulation (EU) 2019/2088 (SFDR) at all times.

For each potential investment which main goal is to reduce carbon emissions, on the first stage, the two-
step analysis outlined above is taking place:

1. Exclusion criteria in order to avoid investing in activities that are considered as harmful (required
result — no investments in harmful activities);

2. The due diligence process which includes among other screening criteria:

a. “Do No Significant Harm” principle in order to ensure that all sustainable investments are
carefully evaluated to confirm that they do not adversely affect any other environmental or
social sustainable investment objectives (required result — no significant harm to any other
environmental or social sustainable investment objectives);

b. Assessment of the good governance practices, including monitoring of violations of the UN’s
Global Compact Principles, as well as International Labour Organization’s (ILO)
Conventions, and the UN Guiding Principles on Business and Human Rights (UNGPs); with
additional review for possible controversies in which a company is involved (required result
— good governance practices with no violations or controversies).

If, based on this two-step analysis, the investment considered as relevant and acceptable, the technical
parameters of the investment’s technology / service / product regarding reduction of carbon emissions
are taken into account in order to understand the impact of that investment on the environmental goal of
mitigating climate change. As mentioned above, the potential investee company must demonstrate the
capacity to reduce carbon emissions by no less than 70% before qualifying for investment.

g) Methodologies
Methodologies
The methodology to assess, measure, and monitor the impact of the sustainable investments includes:

> Data sources: Sustainability reports, internal tests results, trial projects, projects’ results from
commercial stages and other documents, including scientific sources and technical expert
references. The data is stored in the fund’s data warehouse.

Time frame: Depends on the duration of the process / project:

\%

- For the short-term process / project (less than 1 year) — the period of that process / project;

- For the long-term process / project (1 year and more) — the previous calendar year before
the date of the analysis / calculation.

» Calculation: The level of carbon emissions reduction shall be calculated by using the formula:
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Carbon footprint of the process / project after replacement by the
funds’ technology / service / product + Carbon footprint of the
technology / service / product used in this process / project

100% -

Carbon footprint of the process / project prior to replacement by
the funds’ technology / service / product

Sustainability Indicators

Sustainable Sustainability indicator (Key Benchmark
Development Goal Performance Indicator, KPI)
13 CLIMATE
ACTION
Percentage of carbon emissions | All portfolio companies will reduce
@ reduction. carbon emissions by no less than
70%.

The specific sustainability indicator used to measure the attainment of the sustainable investment
objective is the percentage reduction in carbon emissions. All investee companies must demonstrate
the ability to achieve no less than 70% reduction in carbon emissions as a requirement before
investment, in alignment with the fund’s sustainable investment objective which is focused on reducing
carbon emissions in line with the Paris Agreement and SDG 13, "Take urgent action to combat climate
change and its impacts"(Goal 13 | Department of Economic and Social Affairs (un.orq).

h) Data sources and processing

Data sources

The main data source is the individual information provided by the investee companies such as
sustainability reports, internal tests results, trial projects, projects’ results from commercial stages and
other documents, including scientific sources and technical expert references. The data is stored in the
fund’s data warehouse.

Measures taken to ensure data quality

> Data Sources: Reliable and verifiable data sources are used, including sustainability reports,
internal test results, trial projects, and scientific references.

> Data Storage: All collected data is securely stored in the fund’s data warehouse, which ensures
consistency and accessibility for ongoing analysis.

> Regular Monitoring: The availability of data is regularly monitored to ensure that adverse effects
of investment decisions on sustainability factors can be properly accounted for. Any limitations
or gaps in data are identified and addressed as part of the ongoing data management process.
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These measures are designed to ensure that the data used to assess and monitor the fund’s sustainable
investment objectives is accurate, complete, and up to date.
Data processing

The data is stored electronically. No data is imported which would be processed in any way.

Proportion of Data Estimated

The Fund aims to receive full data transparency and minimize any estimated data sources. Depending
on the stage of the company, a proportion of the impact & ESG data might be estimated. Data requests
are proportionate to the resources and capabilities of the potential investee.

1) Limitations to methodologies and data

Limitations

Although the Fund strives to apply a methodical approach to its measurement and evaluation, there are
a few limitations to its methodology:

> Data Reliability: The accuracy of the methodology heavily depends on the correctness of data
sources. Additionally, it relies on information provided by investee companies, which can
sometimes be challenging to verify.

> Early-Stage Companies: For companies in their early stages, relevant data may be limited or
unavailable.

> Emerging Technologies: Breakthrough technologies may not have been evaluated by the
scientific community, leading to scant or non-existent information on the effectiveness and
efficiency of these solutions.

Effect on the Attainment of the Sustainable Investment Objective

The Fund will closely monitor data availability and request the necessary documentation from investee
companies to ensure transparency. Additionally, comprehensive research may be conducted to
minimise potential discrepancies or data limitations in the attainment of the sustainable investment
objective.

j) Due diligence
At all times our due diligence processes include comprehensive analysis of the following:

sustainability investment objective, including the level of carbon emission reduction;

\%

> “Do No Significant Harm” principle as specified in the Regulation (EU) 2020/852 (“Taxonomy”);
> PAl indicators explained in Table 1 of Annex 1 of the Commission Delegated Regulation (EU)
2022/1288;
> good governance practices, including alignment with the UN’s Global Compact Principles, as
well as International Labour Organization’s (ILO) Conventions, and the UN Guiding Principles
on Business and Human Rights (UNGPs).
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For the underlying assets of the Fund expert opinions are drafted by external advisors.

The examination of the investment possibilities by the Fund's asset manager and by the Fund's
Specialist Consultant is carried out in good faith with the best knowledge and conscience and with the
diligence of an expert.

k) Engagement policies

Engagement policies are not part of the investment strategy of the Fund.

1) Attainment of the sustainable investment objective

In accordance with the investment strategy outlined in Art. 18.3 of the Investment Terms and Conditions,
the sustainable investment objective of this financial product is to contribute to the environmental goal
of mitigating climate change, as outlined in Article 9(a) of Regulation (EU) 2020/852 (the “Taxonomy”),
by directing at least 95% of the AlF’s investments towards economic activities that achieve substantial
reductions in carbon emissions. Specifically, all investee companies must demonstrate the capacity to
reduce carbon emissions by no less than 70% before qualifying for investment.

This objective is fully aligned with the Paris Agreement and SDG 13: “Take urgent action to combat
climate change and its impacts.” The percentage reduction in carbon emissions serves as the primary
sustainability indicator for measuring the attainment of this objective.

Furthermore, these investments must meet the criteria for environmentally sustainable economic
activities as defined in Article 2(17) of Regulation (EU) 2019/2088 (SFDR) at all times.

For each potential investment which main goal is to reduce carbon emissions, on the first stage, the two-
step analysis outlined above is taking place:

1. Exclusion criteria in order to avoid investing in activities that are considered as harmful (required
result — no investments in harmful activities);

2. The due diligence process which includes among other screening criteria:

a. “Do No Significant Harm” principle in order to ensure that all sustainable investments are
carefully evaluated to confirm that they do not adversely affect any other environmental or
social sustainable investment objectives (required result — no significant harm to any other
environmental or social sustainable investment objectives);

b. Assessment of the good governance practices, including monitoring of violations of the UN’s
Global Compact Principles, as well as International Labour Organization’s (ILO)
Conventions, and the UN Guiding Principles on Business and Human Rights (UNGPs); with
additional review for possible controversies in which a company is involved (required result
— good governance practices with no violations or controversies).

If, based on this two-step analysis, the investment considered as relevant and acceptable, the technical
parameters of the investment’s technology / service / product regarding reduction of carbon emissions
are taken into account in order to understand the impact of that investment on the environmental goal of
mitigating climate change. As mentioned above, the potential investee company must demonstrate the
capacity to reduce carbon emissions by no less than 70% before qualifying for investment.
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